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Inspire. Educate. Connect.

Unit Title: Budgeting Basics

Grade Level: 6-8 Special Education

Subject Area: Functional Math

Duration/Length/Number of class periods: 5 class periods

Description: This unit will foster student independence with special education students by providing instruction on basic
budgeting skills.

Established Goals: Jumpstart Standards

Spending:

- 1b: Create a budget that includes expenses and savings out of a given amount of income

- 1c: Explain why people with identical incomes make different choices for spending, saving and managing money
- 2b: Explain the types of information most helpful in making a purchase decision

Saving:

- la: Identify the most common reasons that people save money for the future

- 2a: Compare personal attitudes toward saving to those of a friend or relative

- 2d: Discuss how savings decisions can affect financial wellbeing

Earning Income:

- 5b: ldentify common types of payroll deductions

- 5c¢: Explain how taxes impact take-home pay

- 8b: Give several examples of personal circumstances that qualify for government income support or assistance



https://sites.google.com/bestprep.org/bestprep-tiw/understanding-by-design-ubd/stage-1-ubd/established-goals?authuser=3

What Enduring Understandings are desired?
What does it mean to be financially literate?
What is a budget?

Why is it necessary to maintain a personal budget?

What Essential Questions will be considered?
How do | learn to manage my future personal finances?

Students will know / be able to:
SWBAT: understand, describe and create a budget

[J How to differentiate between wants and needs when creating a budget.
[J Comprehend how budgeting works

[J Understand why we pay taxes

[J Create a sample personal budget.
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Budgeting Lesson #1 (What is a Budget?) X X X Stutde (Laaptolp nsgpigdé
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3. Activity: Create a Budget
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Materials, tools and resources:
e Lessons/PPTs, & Student Handouts: Financial Literacy: Unit 3- Budgeting
e Website: https://www.ngpf.org/courses/middle-school-course/ (Next Gen Personal Finance)
e Sample Payroll Stubs
e Sample Cost of Living Expenses (rent, food, utilities, etc.)

Unit Plan Authors: Chloe Bluth, Katie Maldeis, and ElIma Clark. Columbia Academy Middle School, ISD #13

Additional credit given to: Next Gen Personal Finance - https://www.ngpf.org/courses/middle-school-course/
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